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Time : 3 hours

Full Marks : 75
Pass Marks : 30

Candidates are required to give their answers in
their own words as far as practicable.
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Answer from both the Groups as directed.
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1. Answerall questions : 1x10=10
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() Define gross profit,
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(a) Define utility. F T F ufonfim |
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2. Why are short-run average cost curves
U-shaped ? 5

(b) Whatis consumers equilibrium ?
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(c) State the Law of Variable Proportions. ‘ Group - B
sadsfer s = fam # f5 | B

(d) Define Innovation. Answer any four questions of the following
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(e) Define an Isoquant. fraffEr g e i an o 5 =7 2 .
TH-IAE T H IR H | 3. Explain the least cost combination under

producers equilibrium.
ITEH Hqe™ & T JIAH AT HEM HY S
|

4. Whatis Price Discrimination ? Explain its causes

(f) Give any two features of Perfect Competition.
ot st % 2 fsrgand wand |

(g9) Write any two properties of Indifference

Curves.
JerEtar Tkt & < fasreand ford | and different degrees.
(h) State Leamner’s equation of Monopoly Power. Hia e w1 R 2 7 faft Aoh e Fwem
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() Whatis the expansion path of a firm ? 5. Discuss the modern theory of Rent.
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6. Critically discuss the innovation theory of Profits.
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7. Explain Consumer's Surplus.
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8. Critically analyse the Marshallian theory of Utility.
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9. Discuss the kinked demand curve model under
Oligopoly.
IATUSR Zﬂ?l"fﬂ %m AT 96 AigA Bl
HTIEITQ; l

(4

L)

MO - 16/3 (500) (4) UESE(lll) — Eco
| (CC-5)




