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I. World Trade Organization (WTO)

About WTO (Uf=ra)

Full Form: World Trade Organization

Established: 1995

Headquarters: Geneva, Switzerland

Members: 160+ countries

Predecessor: GATT (General Agreement on Tariffs and Trade)
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Meaning (31

WTO is an international organization that regulates international trade by setting

rules, reducing trade barriers, and ensuring fair trade practices among nations.
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Functions (PTH)

1. Implements global trade agreements

2. Acts as a forum for trade negotiations
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Resolves trade disputes

Promotes free trade

Reviews trade policies of member countries
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Importance (Hed)

Encourages international trade
Protects developing nations
Ensures stability in global trade
Reduces tariffs and quotas
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IL. International Monetary Fund (IMF)

About IMF (If=r)

Full Form: International Monetary Fund
Established: 1944 (Bretton Woods Conference)
Headquarters: Washington D.C., USA
Members: 190+ countries
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Meaning (31

IMF is an international financial institution that maintains stability in the global

monetary system and helps countries facing financial crises.
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Functions (1)
1. Promotes monetary cooperation
2. Provides financial assistance
3. Maintains exchange rate stability
4. Offers technical and policy advice
5. Monitors global economy
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Importance (Hg«d)

Solves balance of payment problems
e Prevents financial crises
o Supports economic reforms

o Ensures global financial stability
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III. United Nations Conference on Trade and Development (UNCTAD)
About UNCTAD (Uf=ra)

o Full Form: United Nations Conference on Trade and Development

o Established: 1964

o Headquarters: Geneva, Switzerland

« Affiliation: United Nations (UN)

o Focus: Developing & least developed countries
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Meaning (3f )
UNCTAD is a UN body that promotes trade, investment, and sustainable

development, especially for developing nations.
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Functions ($T)
1. Conducts research on trade and development
2. Advises developing countries on policy
3. Promotes FDI
4. Supports sustainable development

5. Provides technical assistance
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Importance (Hgd)

Reduces gap between developed and developing nations
Encourages inclusive growth

Helps policy framing

Supports global development agenda
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