COPYRIGHT RESERVED FYU-ESUE(lll) — Com
(MJ - 5)

2024
(Session : 2022-26)

Time : 3 hours
Full Marks : 75

Candidates are required to give their answers in
their own words as far as practicable.

qhemeff ToTEYe 39 Vgl A & IW S
The figures in the margin indicate full marks.
39T & 3% YUIih & b & |
Answer from both the Groups as directed.
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Group -A

g - A
(Compulsory)
- (wrfram)
1. Choose the correct answer of the following :
1x6=5
KW - 54/6 . (Turnover)
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Sty g I WA H TN 3
(a) Sum of various heads of income is called :
fafirs sidet & 3 =1 9 wEema R
() Gross Total Income
TH TR IR
(i) Total Income
F I™
(iii) Taxable Income
. FEART I
(iv) Aggregate Income
TR 3
(b) On retirement of Government employee
exemption is available on :
TR FHER S TR S | FH ¢ :
() Commuted value of pension
T i YA M
(i) Amount of gratuity

gt i ofir

KW - 54/8

(2) Contd. '

(i) Encashment of earned leave

wifdfa s 3
(iv) Allofthese
i @ oft
(c) Chartered Accountantisa
1 T R OF ¢
(i) Profeséion
oy
(i) Vocation
3t
(iii) Business
LERIb

(iv) None of these
i @ T
(d) Section 80C applieson:
4T o R FAh A AR R |
(i) Individual and Hindu Undivided family
=fth 9 ¥ g TRan W

KW - 54/6 (3) (Tum over)



(ii) Firm
w W
(iii) Co-operative societies
gt wiafeat @
(iv) Company
F |
(e) Under which head the pension is taxable ?
v fore wfids & arla w@a gt 2 7
(i) Salaries
daq
(i) Capital Gain
gt @y
(iii) Income from other sources
3 AyAl @ I
(iv) None of these
¥ @ 1 T |
2. Differentiate between Gross Total Income and
Total Income. 5
6t T A 9 FT T | 31 Fifu |

KW - 54/6 (4) i

e T —

3. Whatis Annual Value ?

arffes qeg #0187

OR -

Fgan

Mr. Sonam is employed in a private company at

Z 70,000 per month, T 6,000 per month as

dearness pay and ¥ 10,000 per annum as

commission during the previous year. He

received T 2,000 per month as house rent

allowance. He paid T 2,500 per month rent.

Compute house rent allowance exempted from

tax.
o BT s Fisft St F 70,000 IfF A8 0 W
H1d@ & | 3= 26,000 wiemTg wEME da a9 X
" 10,000 TTf¥e v T a9 3 fren R | wee R
w1 % &Y 8 T 2,000 IRAE TH BT R | R T6H
¥ 2,500 WY e A e & e e
2 | Fw wHE R w6 il i o Hif |

Group-B
g g -
‘Answer any four questions of the following :
15%4 = 60
KW — 54/6 (5) (Tum over)



e @ el ¥R wet % I

Explain any fifteen items which are not included
in total income.

et vgE o B T ) W S F I A T
S STt |

What is meant by the term ‘securities’ 7 Discuss
the various kinds of securities.

‘shngfe’ g = w1 37 R 7 faftrs e 1 witngfort
R 991 Hife |

Compute taxable salary of Mr. X (an employee of
a company) for the Assessment Year 2023-24 :

= Pt a8 2023-24 3 e o A (S TH FF |

w1 FeT §) F W-A0a I H A HIRAC :
(a) Salary ¥60,000 p.m.

399 760,000 ¥fd =18
(b) D.A.T10,000p.m.

wE$ e T 10,000 N mg

(c) ‘Entertainment Allowance ¥ 1,000 p.m.
Hﬂi?ﬂ w1 T 1,000 9fe 718

b (6) Contd.

(d)

(e)

(f

(9)

KW -54/6 (7)

Employer’s contribution to Recognised
provident fund ¥88,800. His own contribution

was ¥ 88,800.

AT 9Te Sitagve wvg § Fawm #1 neH
788,800 % | 39 T4 1 FWTH T 88,800
2

City compensatory Allowance T 500 p.m.
TR wfegfd wer T 500 Wi 4@

He has been provided with a large car for
both official and personal use. Employer
bears all the expenses of the car.

I FrieT Y 3 s w9 FR SEied aan Bl
2 writ % R & § | IR w1 wf =1 FE
WA e |

He is provided on unfurnished house by the
employer in a city (population 12 lakh). The
fair rental value of the house is ¥ 90,000 p.a.
Employer charges T 2,000 from him per

month as rent.
(Tum over)



7.

e 3 3 TRUH (G 12 TE) IR
e 1 g @ & | P ¥2,000 f g
frrn @ &, weR 1 3w E R
290,000 ? |

Mr. X has two houses : First, whose municipal
valuation is T 37,500 is kept by him for his'won
residence and the second, whose municipal
valuation is T 50,000 has been let out @ ¥ 5,000
p.m. Following are the expenses relating to these
two house :

ﬁoqw%ﬁma‘tmé . won g TRt
g 37,500 ® @ = 3 o Fraw & e wn
2 71 g@u fome T e ¥ 50,000 B,
¥ 5,000 =i T3 @ femn wan R | 39 QA1 Wbl
EECIRS LRt

First Second
House House
you v Rl
L4 T
Municipal tax 6,000 10,000
TTeTRT & '
KW - 54/6 (8) “Contd.

|

}

| KW - 54/6 (9)

First Second

House House

wqu g% B uwa

(4 4
Land Revenue 100 125
CACRSUIE
Fire Insurance Premium 450 1,200
afyr < sfifiem
Interest on loan is taken for
reconstruction of the house 32,000 2,100
e gAfator 2g foe e s
RISCIR |

Compute Mr. X’s income from house property for

the Assessment year 2023-24.

# fgior o 2023-24 ¥ T o T i mwA
gty @ 3t &) e Hifse |

From the following information compute total
income and net tax liablity of Mrs. Resham for the

Assessment year 2023-24 :

(Turn over)




Prferfa el & F
s T 1§ I
St

(@) Income from House Property
(Computed)
wEH g | I
(rorn < )

(b) Intreston Govemment
Sucurities
T wfefadt ® =

(c) Winning from Lottery
wiet @

(d) Donation to p.m. National
Relief Fund by cheque
yarEEl TE Ted i §
=% T T

(e) Salaryincome (computed)
& o (o ) )

KW - 54/6 (10)

Py 2023-24 3 o

95,000

75,000

1,00,000

50,000

3,00,000

Contd.

ST ————

KW - 54/8 (3,000)

9. Mr. Ram had been living in a house which he

purchased in 2001-02 for 7 4,00,000. The house
was acquired by the Government in July 2022
and compensation of Z 25,00,000 was paid to
him. He purchased 2 residential house in
February 2022 at 2 15,00,000. The additiona!
compensation of 70,600 will be given to him in
March, 2024. If he sells the new residential house
in October, 2023 at 2 16,00,000, Compute the
amount of capital gains, chargeable to tax for the
Assessment Years 2023-24 and 2024-25 The
cost inflation index in 2001-02 — 100 and
2022-23 it was 331.

fret ™ & w2000 &
¥ 4,00,000 =1 wifer U7 | TE THH FEwR 3 T
2022 # i ® forn 3R 2 25.00.000 1 <2
Fq I & | 3w 2022 F v e
"M X 15,00,000 ¥ wier | 5= % ¥ 70,000
ferfees afegf 1 ofe 38 7t 2023 % wm B
afe 7 7 feamaeht mm s 2023 % 7 16.00.000
499 2 R, @ w-Pwkor 9% 2023.24 Fh
2024-25 % fore F-am $5ft w1 1 o i

T T F=H® 2001-02 F 100 791 2022-23 F
Tg 331 91 |

\J
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