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- Candidates are required to give their answers in

their own words as far as pra'cticable.
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- The figures in the margin indicate full marks.
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Answer from both the Groups as directed.
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1. State whether the following statements aré True’
or ‘False’: 1x5=5
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+ (a) Managerial economics applies Micro-
economic principles to business decision.
making. ‘ |
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(b) The cost of production is a major determinant

of consumerdemand. .
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(c) A monopolist faces a'perfectly elastic

demand curve.
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(d) A demand curve typically slopes upward from
 lefttoright. |

[T 95k STMIER T8 aTd & g8 SO 6 3 gl
AT 8 |
(e) Economies of Scale reduce the average cost

of producing one product.
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2. Definethe mean'ing’of Elasticity of Demand. 5
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Answer any four questions of the following :
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3. - Explain the significance bf derhand forecasting
and discuss it's various techniques.
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4. 'Corﬁpare and contrast the Cardinal and Ordinal

approaches to consumer behaviour.
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5. Explain the features of Monopoly and Oligopoly.
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6. Whatis the Business Cycles ? Explain about the
various phases of Business Cycles.
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7. Explain consumer equilibrium using indifference
curve analysis. |
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8. Define the concept of Balance of Payments. What
are its components ? Discuss in detail.
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