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Candidates are required to give their answer in their
own words as far as practicable. Their figures in the
margin indicate full marks.
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Answer the questlons as per given
directions.
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1. Write very short notes on the following.
‘ | 1x5=3
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(i) Macro Economics
e TRt

(i) Law of utility
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Answer any four questions of the following.
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(iii)ISO Quants curve '

: 4, Explain the indifference curve analysis.
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(iv) Elasticity of demand

. 5. Describe the law of diminishing returns.
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(v) Social welfare

, : /(Describe the equilibrium of a firm under
IS HAToT _ perfect competition in the long run.
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2. Explain the concept of consumer’s surplus. : B0 g BT
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- / . How does monopolist fix the price of his product ?
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3. What do you mean by market demand and : THIEEHIY T ST B B 58 TbR G
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market supply ? 5 g
I |5 g4 GeT E{% F oY Gy T 7 /8 Explain the Recard‘ian theory of rent.
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9. Describe the modern distribution theory of
economics. ’
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