I 1: AcdiT IR &1 9R=Y

(Unit 1: Introduction to Financial Market in English and Hindi)

RAedir s Y gREmT(Definition of Financial
Market):

e ST9IR Teh VAT ST9IR 81T & T8l el &7 oel-el 8T &1 Tg 98 T giam
g STgl RAffiesr gpR & facdy 3uaon fr wle-fahr i Jrdr &1 57 TRt &
golt &1 AT ¥ arel (S HUfAAT, THR) AR galt $r 3mqfd & arel (S
fAderh, deh) Th-gEX @ AT 81 30 9fhar & ATETH @ FATYAT S HAT e
gAREd giar gl

e ITaRE T Ace O A3AF 39 $F FF IS AU H [T N Toha
g 3R ggEr™t A 3 [Fe & AT 39ds 9 9ied glar g1 [@cd 99
gl fA#AToT &, aTerdr (Liquidity) 39t et 3, e AuRer 7 qur sif@s
gt H FAgcaqul iR Fermd &1

facdr o & 9@ R

1. FET SR (Money Market): g 3ieudhiieieh fdedld 3Uehivil &l ST9lR & S8l
199 ¥ & NG drel FHOT YR T TG-Sl giar g1 ofd ¢orl fore,
HARNISA JuX 3|

2. YSlt ST9IR (Capital Market): Ig &reehiforeh faer & fow giar §, Sigl Sufaar
3R TPR ErEenlicieh Yol SJerdl &1 $HA gidadl AR ST Arhe i gl

3. WIfAF IR (Primary Market): 385 50 facdld 390T SR fhT o1 &
S fF 1PO (Initial Public Offering)|

4. gfad® SR (Secondary Market): gl 9gel & ST facdia 3ueoi &
S-S g &, 3 Tieh Tagasl W RRT &7 IR

fedr 3gsvor v gRHT (Definition of Financial

Instruments in Hindi):

faccar 3uehtor @ gEaES A1 Y gid § St e aREdfcadt ar aridcat
sfafafica axd &1 ¥ 98 @ue gid § e Areas @ o a1 RKOT 7 old-al



8T &1 e 3ueuT aeet 3R 3URSART & & U #AETH T HT Hd
gl

facha 3Tl & 9" YoR:

1. gfaadr g¥gae (Equity Instruments): I T8 39I0T § S fondll &haelr &
TarifAca &1 gfafaffica sa §1 S — AJT (Shares) |

2. 3¢ FTHAT (Debt Instruments): T I 3THIUT Bid & TITH 3URedT, fders
1 AT qoHT W <A AR eI Fohe T dleT HT g S - dies,
S|

3. sRAfT ¥z (Derivative Instruments): I T 39a0T § ToeTer Heg fonel
3 IRETTed (S Feleh, FgT, FAMSE) F Hed W MR i1 &1 5id -
TR, e |

4. grsfas ¥gAT (Hybrid Instruments): 378 sfaFadl 3R ST gl & (0T 8ld
&1 Y —Feafead SR

geT 30N T 3IYANT AL, S, SHAHA gaereT 3R Gl Sfea & faw fanar sar
gl

AR gfasifa SR #1 quier (Description of Indian

Securities Market in Hindi):

HRT FAf TR HRA ol Tdecid YOIl &l Ueh Hgcaqol 3eT g1 Ig a8
SR & T8l Uil TR 3R 3T TEIU fdernl @ golt Sere & fav fafdes
TR T Gfaefaar (S MW, B3R, dies) IR Ll g1 $H SR 1 Farolel 3R
Ao AR gfasfa 3R faf@#a 1S (SEBI - Securities and Exchange Board of
India) SaRT &1 ST &
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r;II;J;rk;'lg of Financial Sector

Financial Intermediaries

Lenders get their
desired financial
security in
exchange for
their lended (or
invested money)

Gives
surplus
money

to them

etc

Banks,
Financial Institutions
Mutual Funs
Pension Trusts
Insurance companies,
Brokers, Custodians

L

They in turn invest the surplus

Financial
Securities are
issued by the

borrower through
intermediaries

]

Financial Market Financial Securities
Money Market Deposits, T-Bills
Funds
Stock Market Stocks reach the
borrowers
Bond Market Bonds
Derivative Market Futures, Options
Forex Market Foreign Exchange
Commodity Mkt. Commodities

AR gfasifa aeR & 9o uea:

1. yTgfA® ISR (Primary Market):

$H SR 7 FHafadl ggell IR v 9fdefa (S AR A1 §les) TR Hr Bl
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fderes WY Sust @ gfdsifaar @died 81 3a/eor: PO (Initial Public Offering) |

2. gfad® SR (Secondary Market):



Tl ggel & SR yfdsfaal @ @die-foshr gidr 81 I8 ded-deT ik vFaS &
ATEIHA § BT §1 ARG 7 Y@ Tl T o

. dlFs Tl TFhdsl (BSE)
o AT TCIh TFHUST (NSE)

3. 3RAfea s=R:

Igl sRAfed 3eurel S wged 3R 3HTed 1 AN §IdT &1 Ig HAdewehi @i
gfoiar 31X |eT (Speculation) T FiaLT YeT= T Bl

4. 98 HATHC:

Ig SR ROT FiAeiadal & AT giar & S8 fob T dies, 3wy, AT 9w
el

AR gfasfar aroR @ fFwan:

1. RfAF#aT (Regulation): #HRET 9iasifd STeIR &1 @01 SEBI ganT fehar
ST &1 SEBI &7 329F Qe & gl Y T&fr &terr 3R aoR & 9RefRiar
ST TG &1

2. asirhr fa@ra: NSE 31X BSEa qft g & Solacifete 3T colewmia
fawfaa fre g I da-¢a g, 98 3R greelf & = gl

3. fageft fadern siRa & faceh dxumra Aawer (Flls) & foT SR @rer g,
S faeel 9o &1 vare s gl

4. fafFafsd: s gfasfa soR & 3=9 qadr &, Sed o e @
sfasifaat & @lig ar o Fohd ¢l

5. feaere gRam: SEBI 3R 3T FEUW fAANRl FI SIETEH Flel, UTETErST Achal
3R e Aues & v FuE 3 a7 Gef@a w=dr &1

AR yfesgfa e @ gaifaar:

1 #Aeg # Icafs FfRar (Volatility): T IEIR A 36T A9 3dR-T6ME
&=t I fFAerar § oad oie Aawe gafad g a@d g1

2. ®A fAAY FARREHAT: AT R qTersr alat A et i Fear i o
afAa gl



3. Here 3R grEmE: 5T SEBI T&AT & FF T g, e o Fef-elt
faaer grerer @ 3ma g

4. TP FIERAT T FHY: SolFclcleh 3T JUTel F o137 38 & v
dehellenT HST 3TaeTs &, st g3 fFaee & a8 &1

fassY (Conclusion):

AR fdcdi gomell # facciia STeiR 3R faeda 39l &7 §{fHeT 3cad
Heca ol &1 I HATEEAT & FUT HTaee, AT & a3t 3R Gol fAeTor @
dicafea #Xa &1 AR gfasfa TR & Rod $o usl # Seawsda wrfa &
g 3R 3¥ I8 dftgs T W gfaeay’ & @I ¢l

gTclleh, 38 SIGIR &l AR 31feeh gaATael 3R GUietd selier i1 3raegenar § difs
¢er o gt ARTRS, fadwey Ao 3R Nes a3t & &9, 3as ot & afaa o
| PR, SEBI AR 37 facdia Team3it o Haex T dReell, gamEr AR
fodRren-31eTehel. JOTSl GiATREd HLei gan|

Overview of Indian Financial System

The Indian Financial System refers to the network of institutions, markets, instruments, and
services that facilitate the flow of funds within the economy. It plays a critical role in
mobilizing savings, allocating resources, and supporting economic growth.

Main Components of the Indian Financial System:

1. Financial Institutions — These include banks (like RBI, public and private sector
banks), insurance companies, mutual funds, and NBFCs (Non-Banking Financial
Companies).

2. Financial Markets — These are platforms for buying and selling financial assets.
They are broadly divided into:

o Money Market (short-term funds)
o Capital Market (long-term funds)

3. Financial Instruments — These include shares, bonds, debentures, treasury bills, etc.,
which represent financial claims.

4. Financial Services — Services such as banking, insurance, investment advisory, and
asset management that support financial transactions.

The Reserve Bank of India (RBI) is the central authority that regulates and supervises the
financial system in India.



INDIAN FINANCIAL SYSTEM

AR =T gormett
FINANCIAL FINANCIAL FINANCIAL FINANCIAL
INSTITUTIONS MARKETS INSTRUMENTS SERVICES
Banks (RBI, "
| public and Money || Shares Banking
private sector | Market
banks) (short term funds)
|| Bonds | | Insurance
Insurance
[ Companies Capital
1 Market || Debentures Investment
— Mutual Funds (long-term funds) Advisory
NBFCs
| (Non-Banking | | Treasury || Asset
Financial Bills Management
Companies)

IR eI Yool 3T SAcde o cATAT § fSTH TEUMT, ST6IR, 3ThI0T 3iR
GaTd enfAe BT § i =M &l HIeqaedqT # Ul & JaTg &l FIrH Tl &1 T§
YOIl S ! TS hied, HATYAT o 3dc AR 3w A 7 agras giar
gl

AR facdr yorrel & FE&T e

1. e gvaw -3 F §& (3RS, Faeties 3R A6 &7 & o), S
el FIY3Tel hed, AR IR-Afkar faechar Huferar (NBFCs)
2. AT I9R -8 I olewid § STl Ay dufcaat & ade-fashr g §
?fl'dj{séld:auqol{aiéﬁﬁ%:
o Helt AT 3reudiiae AT
o Fed aArhe Erewfos @A)
3. facdT 3yaor- 3 F AW, &1, B, oy e 3nfe, & ey g i
g &
. e daw - S dfFer, S, @aer g@org, 3R gufca geesr dar|

SN

AR Rd d& (RBI) 36 FY0T Yorrell &7 e foiamses 3R odder gl

Financial Sector Reforms in India

Objective: To make the financial sector more efficient, competitive, and transparent,
especially post-1991 liberalization.

Key Financial Reforms Since 1991:



1. Banking Reforms
o Deregulation of interest rates
o Reduction in SLR and CRR
o Introduction of prudential norms (NPA recognition, capital adequacy)
o Entry of private sector banks (like ICICI, HDFC Bank)
2. Capital Market Reforms
o Formation of SEBI as a regulator
o Dematerialization of shares
o Online trading system (NSE, BSE modernization)
3. Insurance Sector Reforms
o Opening up to private players (e.g., ICICI Prudential, HDFC Life)
o IRDAI formed as regulator
4. Pension Sector Reforms
o National Pension Scheme (NPS) introduced
o Pension Fund Regulatory and Development Authority (PFRDA) established
5. Financial Inclusion Measures
o Pradhan Mantri Jan Dhan Yojana (PMJDY)
o Direct Benefit Transfer (DBT)
o Microfinance institutions and self-help groups (SHGSs)
6. Digital Reforms
o UPI, BHIM, Mobile wallets
o Digital KYC, Aadhaar linking

o & Redr &7 & gur
307 facd &7 &l Fere, yiaegeicas 3R gReEel aerer|
1991 & qTg YHE HUR:

1. dfFer gur
o SIS &I &1 fafegs s FHAa
o SLR 3R CRR#H weldr
o UAWT ATl 3R Yot gdieddr & AeEs
o fasi S&f &1 yaer (J| ICICI, HDFC Bank)
2. Yt AR gUR
o SEBI & TUTIAT
o MW T BT T F JT-¢
o 3ieemsa i3 Bres
3. AT &9 gUrR
o fash Fufaat s At
o IRDAI &I 9T
4. T UR




o AAsTel YT FRIFA (NPS)
o PFRDA &I T4«
5. fcd AU (Financial Inclusion)
o Sl el ITSTal
o 3ARae sfaAfthe TR (DBT)
o HABHEEAT IR SHG
6. B gur
o UPI, 1T U9, A& dlole
o ffSee Farsdh 3mur e




